
North Beach Towers HOA, Inc.
2023 APPROVED Budget

Budget Budget
ACCT. REVENUES 2022 2023

30100 Regular Assessments 3,481,693$     3,562,306$     80,613$             
30300 Insurance Assessments 1,203,882       1,504,750       300,868             
30300 HO6 Master Assessments 231,499          261,870          30,371 
32500 Fitness Dues Assessments 228,042          234,883          6,841 
32300 Master Association Assessments 493,370          521,525          28,155 
32200 Master Common Easement - Pools 410,000          469,878          59,878 
32230 Master Common Easement - Access 13,000            10,000            (3,000) 
31600 Commercial Electricity Contribution 36,000            40,000            4,000 
31620 Commercial Fuel Contribution 17,000            25,000            8,000 

TOTAL INCOME 6,114,486$     6,630,212$     515,726$           

EXPENSES
Repairs & Maintenance

41300 Maintenance Contracts 421,000$        448,365$        27,365$             
42200 Contract Pool Maintenance 180,000          191,700          11,700 
42000 Pool Supplies / Repairs 294,801          275,000          (19,801)              
42000 Pool Towels / Towel Cards / Pool Bands 55,199            57,958            2,759 
41500 Lifeguard / Pool Attendant 161,350          171,838          10,488 
43000 General Maintenance & Materials 187,388          215,000          27,612 
43000 Key Cards 12,612            13,242            630 
43050 Access Easement Maintenance (including dog walk) 10,000            5,000              (5,000) 
43200 Fitness Center Dues 228,042          234,883          6,841 
44000 Landscape Maintenance 55,000            56,650            1,650 
44000 Landscape Supplies - Mulch / Trees 10,300            15,000            4,700 
45000 Pest Control 40,000            35,000            (5,000) 
46000 Elevator Maintenance 105,000          100,000          (5,000) 
46600 Fire System Maintenance 25,000            30,000            5,000 
47000 Janitorial Maintenance Supplies 20,000            21,000            1,000 

Total Repairs & Maint. 1,805,692       1,870,636       64,944 

General & Administrative
51000 Office Supplies 750 750 - 
51100 Printing / Copies 10,000            10,000            - 
51200 Postage 1,750              1,750              - 
52000 Legal Services 10,000            10,000            - 
52100 Accounting / Tax Preparation 4,500              4,500              - 
52200 Management Services 89,707            89,707            - 
59900 Administrative Expense 10,000            10,000            - 

Total General & Admin. 126,707          126,707          - 

Utilities
60000 Electricity (Common Areas) 200,000          220,000          20,000 
60100 Water / Sewer 245,000          260,000          15,000 
60200 Fuel 110,000          150,000          40,000 
60300 Trash Removal 85,000            90,000            5,000 
60500 Communication Package (Cable) 63,978            63,978            - 
60800 Communication Package (Internet) 88,150            88,150            - 
60610 Communication Package (Unit Phone) 111,008          111,008          - 
60600 Phone 7,500              7,500              - 

Total Utilities 910,636          990,636          80,000 

Other Expenses
50500 Master Association Assessments 493,370          521,525          28,155 
71000 Security Services 175,200          186,588          11,388 
72000 Taxes & Fees 2,500              2,500              - 
89700 Insurance Claims 20,000            20,000            - 
99920 Insurance Deductible Reserve 25,000            25,000            - 
99910 General Reserves 1,110,000       1,120,000       10,000 
99930 Contingency 10,000            (10,000)              

Total Other Expenses 1,836,070       1,875,613       39,543 

OPERATING EXPENSES 4,679,105       4,863,592       184,487             

INSURANCE EXPENSE 1,203,882       1,504,750       300,868             

HO6 MASTER INSURANCE EXPENSE 231,499          261,870          30,371 

TOTAL EXPENSES 6,114,486$     6,630,212$     515,726$           
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